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Saudi Arabia to Welcome 60 Million Visitors in the First . -
H 2024 Jgill wunill 1,4 jilj gguls 60 i Angeall W

Half Of 2024 7
Saudi Arabia received 60 million visitors - o] . - "
during the first half of this year, with a e 1‘ St(J))A > Lj‘u\u’m 60£‘Jﬁ‘ :
spending volume of about 150 billion riyals, e CJ-‘ Bl paa ‘A_A pldl (e dﬂ
and about 10 percent growth in the number of e A [REA & 10 525 dans ‘L‘-’f-’ Ju
tourists and spending. WYy 7 L)
Minister of Tourism Ahmed Al-Khatib & Ay o ccuhdll saal dabudl a Sl
cxlined ht Vison 203 veslunchd o A b el 2030
many sectors, and the tourism file was one of T Aabd e %‘Kj e Ladl) (e IS @L&?\Jb
the most important, and the necessary plans were developed to I Il 2B Lball Cuaags clearl e
reach the fair share of the Kingdom in this important sector. He ~ <lS Laghaiall o laiase . agall glhall 138 ASleall Alalall duasl)
explained that the system was contributing 3 percent of the gross NEAPEII RIS P L ‘_Aa.d\ Al ‘:Jl.u\ e 444 & 3 Ay b
domestic product of the Saudi economy. Laalue Ciliag ‘;M\ alall e J ;\1\ paill Al aa a5 &) il
He pointed out that by the end of the first half of this year, the By s ﬁu‘ BRETAE & 5 ) Gﬂ e il

system's contribution to the GDP reached 5%. He stressed that the z
sector is moving at a steady pace to achieve 10 percent, equivalent Jdu Ju‘“ 700 ) 600 Jala Loy il Ls5 1030 3aas Y 4

to 600 to billion riyals of tourism income in the Saudi economy. cgasrd) ala®y) b ‘*AL‘““ daa e
Source (Al-Sharq Al-Awsat Newspaper, Edited) (el A RER%A w) Jdaall
0 Egypt Records a Primary Surplus of About $ 18 Billion in- 2023 Aijlgs . jllga jlulg 18 gaiy Lgi Lavilé Jauii pog -
the 2023-2024 Budget 2024
Fopin P Viidr e i i o s 300 i
revealed that the total deficit in the genera | ! Dl el 5l 3 )N_“ alia

budget during the fiscal year 2023-2024
ending on June 30 (June) decreased to 505
billion pounds (10.4 billion dollars), compared
to 610 billion pounds (12.6 billion dollars) in
the previous fiscal year.

He noted that Egypt recorded a primary
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surplus of 857 billion pounds ($ 17.8 billion) 2023 3l A (DU e 17.8) asin Ll
in the 2023-2024 budget, compared to 146 billion pounds ($ 3 ) plall & (U¥se bl 3) auia Jlle 146 Jilae 2024 -
billion) in the previous fiscal year. <Gl

Egypt devalued its currency in March to curb rising inflation. t“-’)‘ = s*"w‘ (L) wule o lolee Aad s Cunidg
The pound was fixed at 30.85 for a year, before falling below 50 i ) iy of U ‘el-f— 5301 30.85 sic 4all cuds ) g« pduail

pounds, and is now trading at around 47 pounds per dollar. sl Lgwia 47 g5 xie ()Y Jyhig ‘Lé—.\-\% 50 o
Source (Al-Sharq Al-Awsat Newspaper, Edited) (s o) Gl ddnna) jiuaal)

IMF Expects Modest Global Growth over the Next Two

Years
The International Monetary Fund (IMF)
expects the global economy to grow modestly
over the next two years amid slowing activity
in the United States, bottoms in Europe, and
increased consumption and exports in China }
but noted that the risks on the path are high.
In an update to its global economic outlook, . :
the International Monetary Fund warned f Oldgal Gyt A el sl Geaa sy
of slowing momentum in fighting inflation, Al P)M 3Rl e Aadlall Zala@y)
which could delay interest rate easing and sl Jlewl cadds Ag 8 L ‘r’*“‘”
maintain strong dollar pressures on developing economies. Aaalil) claliai®y) e “-‘)‘A‘ Ysall Lagrzall e &
The International Monetary Fund kept its forecast for global real ~ s&iall (JlaaY) Jaall milill sl i s Al Geaua u;“‘)
GDP growth in 2024 unchanged from April's April forecast of 3.2 3.2 xe (u‘-w-*-') d—w‘ u‘—d 5 oe it O 2024 eLG & Al
percent. He raised his forecast for 2025 by 0.1 percentage pointto 3.3 Il 4ssie akaii 0.1 lsias 2025 alad ailedss s Ak &
3.3 percent. LAl
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u the Fastest Globally in 2023
Turkey is miles ahead of the rest of the world
in the annual global wealth ranking, and
wealth has grown by more than 157 percent, &
despite rising inflation and a falling lira.
According to Swiss bank UBS in its 2024
Global Wealth Report, Turkey is characterized
by a staggering growth of more than 157
percent in the wealth of each adult between
2022 and 2023.
The next countries in terms of average wealth growth per adult
were Russia, Qatar at around 20 percent and South Africa at just
over 16 percent. In the United States, average wealth per adult rose
by about 2.5 percent.
Source (CNBC Arabia Website, Edited)

- UAE Strengthens Its Position as a Safe Haven for High-
Net-Worth Individuals

DHF Capital has revealed that the UAE will
become a leading global destination for ultra-
high-net-worth individuals by 2026, with
6,700 millionaires expected to move their
activities to the UAE by the end of this year.
If these predictions are met, the number of m———
ultra-high-net-worth individuals will reach
about double the 3,800 millionaires and 3,500
millionaires in the United States and Singapore, respectively, by
the end of the year.
The number of ultra-high-net-worth individuals is projected to rise
by 60 percent by 2026, making Dubai the city with the highest
concentration of wealthy people in the Middle East, with a total
net worth of more than AED 3.7 trillion. This growth is mainly
due to the current number of millionaires in the UAE of 116,500.
Source (Al Khaleej Emirati Newspaper, Edited)

B The First Arab President Of HSBC.. Who Is He?!

HSBC Group has appointed Georges Al F7
Hadiri as Group Chief Executive Officer of |
the Group, who will take office on the second ~
of September Al Hadiri, the current CFO, will
replace outgoing President Noel Quinn.

The bank unexpectedly announced in late |
April that Quinn would leave his post after
nearly five years in the role. |
Al Hadiri 's appointment as CEO comes less

than two years after he was promoted to
CFO in January 2023. He will continue to serve as Group Chief
Financial Officer during the transition period. Al Hadiri has worked
in multiple regions, including Asia, Europe, and the Middle East.
According to the bank, Al Hadiri showed his strategic vision and
deep international views, and therefore the Board of Directors
considered him a distinguished candidate.

Source (Al Khaleej Emirati Newspaper, Edited)
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IMF: Negative Effects of Conflict and Oil on Middle

Eastern Economies
The International Monetary Fund (IMF)
revealed that conflicts in the Middle East and
Central Asia, along with oil production cuts,
are affecting growth rates in the region as a
whole this year.
In its quarterly World Economic Outlook,
the IMF cut estimates of economic growth
in the region by 0.4 percent compared to the
report released in April. The economies of the
Middle East and Central Asia are estimated to grow 2.4 percent
this year, compared to 2.8 percent in the April report, and then
grow to 4 percent in 2025.
The region's economies have been affected by the Israeli war on
the Gaza Strip, which has been ongoing since October 7, leaving
more than 127,000 dead and wounded and more than 10,000
missing. Besides conflicts, oil production cuts have affected
growth estimates for crude-producing countries.
Source (Anadolu Agency, Edited)
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Oil Prices Rise After Larger-Than-Expected Drop in U.S.

Inventories
Oil prices extended gains from last session

on Thursday, supported by a larger-than-
expected drop last week in crude inventories |
in the United States, the world's largest oil
consumer.

Brent crude futures rose 32 cents, or 0.4 ¥
percent, to $85.40 a barrel. U.S. West Texas
Intermediate crude gained 48 cents, or 0.6

percent, to $83.33. The two benchmarks rose at settlement on

Wednesday.

The latest data from the U.S. Energy Information Administration

showed crude inventories fell by 4.9 million barrels last week.
That exceeds a drop of 4.4 million barrels, according to a report by
the American Petroleum Institute's Trade Group.

Source (Al-Arabiya.net Website, Edited)

Chip Companies Lose More Than $500 Billion Amid
Chinese Trade Concerns
Wall Street's semiconductor index lost more (e
than $500 billion in market stock value on / ¢ \\“ -
Wednesday in its worst session since 2020 %‘ .
after a report showed Washington was
considering stricter restrictions on the export |
of advanced semiconductor technology to
China.
After comments from Republican presidential
candidate Donald Trump that Taiwan, one
of the main production centers, should pay
the United States to defend them, the sale of chip-making shares
increased.

The latest fears of chip investors have escalated after Washington

in recent years adopted a tougher stance to protect the U.S.
semiconductor industry, which it sees as strategically important to
compete against China.

Source (Al-Arabiya.net Website, Edited)
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Falling Demand for Luxury Goods Rearranges the

Positions of the World's Wealthy
The fortunes of a number of the world's richest businessmen
and women have declined, with demand for luxury goods and
beauty products declining. This decline removed Bernard Arnault,
founder of LVMH, from the top spot in the Bloomberg Index of
the World's Richest People. Francoise Bettencourt Meyers, heiress
to the giant cosmetics company L'Oreal, briefly lost this month her
title as the richest woman in the world to Alicia Walton, a member
of the founding family of the American retailer Wal-Mart.
Overall, the fortunes of about six of the wealthy who derive their
wealth from luxury products have fallen by 5 percent this year,
according to the index. The fortunes of the rest of the list of the
world's 500 richest people rose by 13 percent.
Source (Al-Arabiya.net Website, Edited)
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